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Bill Type and Number:   Resolution  2012-689
Sponsor: The Recreation and Community Development Committee:
Date of Introduction: November 13, 2012
Committee(s) of Reference: F; RCD
Date of Analysis: November 16, 2012
Type of Action: Tax Exemption Approval
Bill Summary: The ordinance approves an ad valorem tax exemption for the rehabilitation of the Springfield Historic District contributing structure located at 1903 Market Street North owned by Jennifer Medina; the exemption is for one hundred percent (100%) of the value of rehabilitation for a period of ten (10) years from January 1, 2013 to December 31, 2022.
Background Information:  The two story stucco building was constructed in 1927; when erected, the building was a church and is representative of the Spanish Mission architectural style.  It is a recognized structure in the neighborhood that has been re-zoned residential. Estimated costs attributed solely to the rehabilitation work on the structure are $135,000.  The Planning and Development Department has determined that the property qualifies as a contributing structure in the Springfield Historic District and the improvement project is consistent with the Secretary of the Interior’s Standards for Rehabilitation. The structure is currently houses a private charter school.
Policy Impact: Historic Preservation/Tax Exemptions/Planning & Development Department
Fiscal Impact: The estimated maximum loss in ad valorem taxes in the first year of the exemption is $1,354.70.
Analyst: Jackson
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